A foundation for
your future
Carnegie Mellon University
Retirement Plans

Table of contents
Making it easier for you to plan and invest for retirement ...................................................................... 2
Key dates ................................................................................................................................................................ 3
Transitioning to one recordkeeper
If you currently have an account with TIAA.......................................................................................4–6
If you currently have an account with Vanguard ..............................................................................7-8
Additional information if you have accounts with both TIAA and Vanguard ............................... 9
Additional information for retirees and former employees ........................................................... 10
Changes to fees for retirement plans ............................................................................................. 11-13
Changes to the retirement loan program ............................................................................................ 14
Resources and information to help you
Real-time answers to your questions .................................................................................................16-17
Managing your TIAA account..................................................................................................................... 18
Retirement planning resources................................................................................................................. 19
Understanding your investment options.......................................................................................... 20-24
TIAA’s self-directed brokerage option......................................................................................................25
Q&A .................................................................................................................................................................. 26-27
Disclosures............................................................................................................................................................ 28
We’re here to help ............................................................................................................................................... 29

A message from
Carnegie Mellon University
Dear Carnegie Mellon University Colleague,
+HOSLQJ\RXEXLOGDIRXQGDWLRQIRU\RXUIXWXUHȴQDQFLDOZHOOEHLQJLVLPSRUWDQWWR&DUQHJLH0HOORQ
8QLYHUVLW\7RWKDWHQGWKH&08%HQHȴWVΖQYHVWPHQW&RPPLWWHH %Ζ& ZRUNLQJLQFRQMXQFWLRQ
ZLWKLQGHSHQGHQWDGYLVRU$RQUHJXODUO\HYDOXDWHVWKHUHWLUHPHQWSODQVWRVHHNRXWHɝFLHQFLHV
and enhancements.
In a letter you received in early January, you learned that starting March 26, 2020, the university
plans to simplify your experience by streamlining administration of the Carnegie Mellon University
)DFXOW\DQG6WD5HWLUHPHQW3ODQ )653 DQGWKH N 3ODQ As noted, university contribution
rates, eligibility and vesting requirements will remain the same. The changes described in this
guide are designed to:
• Make it easier for you to plan and invest for retirement
• Lower plan costs
• 3URYLGHFRPSUHKHQVLYHUHWLUHPHQWLQIRUPDWLRQDQGLQYHVWPHQWDGYLFHVHUYLFHV

Bringing together the best of two providers
CMU will be able to make these enhancements by consolidating administration of the retirement
plans with one recordkeeper. This decision was based on the recommendation of the BIC, with
approval by CMU’s Total Compensation Committee. Following a request for proposals and a
thorough review of recordkeeping capabilities and features, TIAA was chosen to serve as the single
recordkeeper. As the single recordkeeper, TIAA will be responsible for maintaining participant
accounts, processing investment transactions, and providing participants with account-related
LQIRUPDWLRQIXQFWLRQVWKDWDUHFXUUHQWO\SURYLGHGWRWKH5HWLUHPHQW3ODQVE\ERWK7Ζ$$DQG
Vanguard. All monies will be managed by the investment funds participants have elected.
Additionally, the Vanguard and TIAA investment options will be combined into one menu, available
from the TIAA recordkeeping platform, so everyone will be able to conveniently view options and
make transactions in one place. Vanguard participants will be able to take advantage of TIAA’s
annuity options, and TIAA participants will be able to choose from four Vanguard funds previously
only available to participants enrolled at Vanguard. Importantly, with this change, the university will
also be able to reduce plan costs, which means more of your money can work for you.

ΖQYHVWLQ\RXUȴQDQFLDOIXWXUH
The move to a single recordkeeper gives you an opportunity to revisit the retirement plans, as well
DVSODQIRU\RXUȴQDQFLDOIXWXUH3OHDVHUHYLHZWKLVJXLGHDQGDWWHQGDQLQIRUPDWLRQVHVVLRQWR
XQGHUVWDQGKRZWKHVHFKDQJHVZLOODHFW\RX$VDOZD\V\RXDUHHQFRXUDJHGWRFRQVLGHUVWHSVWR
take as you balance your desire to live well today with the need to save and invest for tomorrow.
Carnegie Mellon University
2ɝFHRI+XPDQ5HVRXUFHV
Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Making it easier for you to plan
and invest for retirement
Starting March 26, 2020, CMU will use TIAA as the single recordkeeper for
WKH)DFXOW\DQG6WD5HWLUHPHQW3ODQ )653 DQGWKH N 3ODQ WKH&08
5HWLUHPHQW3ODQV 7KLVWUDQVLWLRQWR7Ζ$$DVWKHVLQJOHUHFRUGNHHSHULVLQWHQGHG
to improve service and lower certain costs. While the CMU Retirement Plans’
contribution rates, eligibility and vesting requirements will remain the
same, the following changes will be introduced.

One source for managing your account
You will be able to conveniently view all of your investment options, whether
from TIAA or Vanguard, from a single investment menu and make all your
retirement transactions through TIAA. There will be one participant services
phone number, one consolidated statement each quarter and one account
website where you can access and manage your retirement account.

Lower plan costs
With the change to TIAA as a single recordkeeper, the university has also
been able to reduce overall plan management costs, including fees that cover
reporting, communications, investment consulting and legal advice to operate
WKHSODQV9DQJXDUGSDUWLFLSDQWVZLOOVHHDUHGXFWLRQLQFRVWVUHȵHFWHGRQ
quarterly statements. TIAA participants will see fees broken out on quarterly
VWDWHPHQWVIRUWKHȴUVWWLPH/RZHUFRVWVPHDQVPRUHRI\RXUVDYLQJVFDQ
work for you.

Comprehensive retirement information and investment
advice services
:KHWKHU\RXDUHMXVWVWDUWLQJ\RXUFDUHHURUDOUHDG\UHWLUHG\RXZLOOKDYH
DFFHVVWRKHOSIXOUHVRXUFHVVXFKDVȴQDQFLDOFDOFXODWRUVDQGWKHr)LQDQFLDO
9LHZRQOLQHWRROWRKHOS\RXPDQDJH\RXUȴQDQFHVE\WUDFNLQJLQFRPHELOOV
ȴQDQFLDODFFRXQWVDQGQHWZRUWK3HUVRQDOL]HGDGYLFHRQ\RXU&085HWLUHPHQW
3ODQVȇFRUHLQYHVWPHQWRSWLRQVZLOOFRQWLQXHWREHDYDLODEOHIURPD7Ζ$$ȴQDQFLDO
consultant at no additional cost to you.

New loan features
We will also be changing the way loans are administered. Retirement plan loans
ZLOOUHSODFHRXUFXUUHQWFROODWHUDOL]HGORDQVEULQJLQJRXUSURFHVVLQOLQHZLWK
LQGXVWU\VWDQGDUGV1HZORDQVZLOOEHRHUHGZLWKDȴ[HGLQWHUHVWUDWHDQG
funded directly from your plan account. Note that loan limits will not change,
DQGFXUUHQWRXWVWDQGLQJORDQVZLOOQRWEHDHFWHGE\WKLVQHZSURFHVV
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Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

What you will learn
from this guide
After reading this guide,
you should understand:
• Key dates for learning
more and taking action
• How the retirement
accounts at TIAA and
Vanguard will transfer
to one account
through TIAA
• Changes to the
retirement loan
program
• The combined
investment menu
options
• How to review
\RXUEHQHȴFLDU\
information and
access TIAA advice
If you have any
questions, please call
TIAA at 800-842-2252,
weekdays, 8 a.m. to
10 p.m., and Saturday,
DPWRSP (7 

Key dates
2020 Dates

Events

March 2

On-campus information sessions and webinars begin.

March 23

(QUROOPHQWLQDQHZSODQDFFRXQW V ZLWK7Ζ$$H[SHFWHGWRRFFXU<RXZLOO
UHFHLYHDQHQUROOPHQWFRQȴUPDWLRQ

Week of March 23

7Ζ$$PXWXDOIXQGEDODQFHVWUDQVIHUWRWKHQHZDFFRXQWV DQGQHZLQYHVWPHQW
RSWLRQVZKHUHDSSOLFDEOH 

Starting March 26

All future contributions will be directed to your new account with TIAA.

0DUFKDWSP (7
to April 20

Blackout period for Vanguard accounts is expected to occur. During this
time, you will not be able to:
• Modify your Vanguard account
• Obtain a distribution or hardship withdrawal from your Vanguard account
At the end of the blackout period, you can access your new account with TIAA,
including balances transferred from Vanguard.

April 6

Account balances expected to transfer from Vanguard to TIAA.

Important note: The date of the transfer/the end of the blackout period depends on the accurate, timely
transfer of data and assets from Vanguard to TIAA. If this does not occur, the end of the blackout period
could be delayed.

No longer employed by Carnegie Mellon University? Although you are not actively contributing to
the retirement plans, you have balances in one or more accounts. While you don’t have to take action
DWWKLVWLPH\RXVKRXOGUHYLHZWKLVLQIRUPDWLRQWROHDUQKRZWKHFKDQJHVPD\DHFW\RX

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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If you currently have an account
with TIAA
Automatic changes to your account
6WDUWLQJ0DUFK\RXZLOODXWRPDWLFDOO\EHHQUROOHGLQQHZ5HWLUHPHQW&KRLFH 5& DQG5HWLUHPHQW
&KRLFH3OXV 5&3 DFFRXQWVLI\RXFXUUHQWO\FRQWULEXWHWRWKHSODQVRUKROGDEDODQFHLQPXWXDOIXQGV2QFH
WKHQHZDFFRXQWVDUHLVVXHG\RXZLOOUHFHLYHDQHQUROOPHQWFRQȴUPDWLRQZLWKDGGLWLRQDOLQIRUPDWLRQIURP
7Ζ$$<RXUFXUUHQWEHQHȴFLDU\ LHV ZLOOEHDSSOLHGWRWKHQHZ5&5&3DFFRXQWV3OHDVHQRWHΖI\RXKDYH
DFFRXQWVZLWKERWK7Ζ$$DQG9DQJXDUGSOHDVHUHIHUWRSDJHWRVHHKRZ\RXUEHQHȴFLDU\GHVLJQDWLRQVZLOO
be applied.
The table below shows how contributions will be directed to the new TIAA accounts.
Contribution sources

New account

University contributions

5HWLUHPHQW&KRLFH 5&

)DFXOW\VWDDQGVWXGHQWZRUNHUFRQWULEXWLRQV SUHWD[DQG5RWK

5HWLUHPHQW&KRLFH3OXV 5&3

Changes to the investment options
You will now have access to one consolidated investment menu that includes four additional Vanguard
RSWLRQV9DQJXDUG(PHUJLQJ0DUNHWV6WRFNΖQGH[)XQG9DQJXDUGΖQȵDWLRQ3URWHFWHG6HFXULWLHV)XQG
9DQJXDUG)HGHUDO0RQH\0DUNHW)XQGDQG9DQJXDUG5HDO(VWDWHΖQGH[)XQG$OVRQRWHWKDWWKH&5()0RQH\
0DUNHWDQG&5()6WRFNYDULDEOHDQQXLWLHVDUHEHLQJUHPRYHGIURPWKHPHQX9LHZWKHFRPSOHWHPHQX
starting on page 22.

Your current account balances
During the week of March 23, 2020, any mutual fund balances are scheduled to be transferred to your new
TIAA account in the same investment options.
Any existing annuity balances you have with TIAA will remain in your existing accounts, although no new
contributions, rollovers or transfers may be made to these accounts. You can continue to transfer balances
among the available annuity options within your existing accounts. If you would like to transfer balances to
\RXUQHZDFFRXQWFRQWDFWD7Ζ$$ȴQDQFLDOFRQVXOWDQW%DODQFHVLQDQ\RIWKHSUHYLRXVO\UHVWULFWHGDQQXLWLHV
ZLOOQRWEHDHFWHG
On or about March 27, 2020, if you have a self-directed brokerage account, it will automatically be moved
WRWKHQHZ5&5&3DFFRXQWV7KLVZLOOQRWKDYHDQ\ȴQDQFLDOLPSDFWDQGQRDFWLRQLVUHTXLUHGRQ\RXUSDUW
7KHVHOIGLUHFWHGEURNHUDJHRSWLRQZLOORQO\EHDYDLODEOHLQWKHQHZ5&5&3DFFRXQWV
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Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

Your future contributions
Starting March 26, 2020, your contributions will be directed to your new account and into the same
investment options with these two exceptions:
Current option

Ticker

Future contributions directed to:

Ticker

&5()0RQH\0DUNHW 9DULDEOH$QQXLW\

QCMMIX

Vanguard Federal Money Market Fund

VMFXX

&5()6WRFN 9DULDEOH$QQXLW\

QCSTIX

Age-appropriate Vanguard Target
Retirement Fund

Varies

If you are currently contributing to accounts with both TIAA and Vanguard, please refer to page 9 to see
how your future contributions/allocation will be applied. If you have accounts with both TIAA and Vanguard
but are not currently contributing, any future contributions will default to the Vanguard Institutional Target
Retirement Fund that most closely corresponds to the year you turn 65.

Distribution information
If you currently receive income or distribution payments from TIAA, your new TIAA account will continue
WRRHUWKHVDPHUHWLUHPHQWLQFRPHRSWLRQVDQG\RXZLOOUHFHLYHDGGLWLRQDOFRPPXQLFDWLRQLIDQ\DFWLRQV
are required.

What do I need to do?
• Attend an information session or webinar7KH2ɝFHRI+XPDQ5HVRXUFHVZLOOEHMRLQHGE\
representatives from TIAA to provide more details about the changes as well as answer your
questions. See pages 16-17 for dates and times.
• Get retirement advice on campus.0HHWRQHRQRQHZLWKD7Ζ$$ȴQDQFLDOFRQVXOWDQWWREXLOGD
personal plan for your future. See page 19 for details.
• &RQVLGHUZKHWKHU\RXZDQWWRFKRRVHGLHUHQWLQYHVWPHQWV Once your new account is issued
on March 23, 2020, you will be able to change the way future contributions are directed.
• 'RXEOHFKHFN\RXUEHQHȴFLDU\LQIRUPDWLRQ You will want to ensure this important account
information is accurate.
1RWHΖI\RXFXUUHQWO\KDYHDVLJQHGVSRXVDOZDLYHURQȴOH\RXȇOOQHHGWRUHTXHVWDQHZ
EHQHȴFLDU\IRUPDQGZDLYHUDIWHUWKHQHZDFFRXQWLVVHWXS

What happens if I do nothing? All future contributions to the plans and all mutual fund investments will
WUDQVIHUWRWKHQHZ5&5&3DFFRXQWV$QQXLW\EDODQFHVZLOOUHPDLQLQH[LVWLQJDFFRXQWV
continued
Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

5

For participants invested in the TIAA Traditional Annuity
7KHUHDUHVHYHUDOGLHUHQFHVEHWZHHQ\RXU5HWLUHPHQW$QQXLW\ 5$ 6XSSOHPHQWDO5HWLUHPHQW$QQXLW\
65$ *URXS5HWLUHPHQW$QQXLW\ *5$ DQG*URXS6XSSOHPHQWDO5HWLUHPHQW$QQXLW\ *65$ DFFRXQWV
OHJDF\DFFRXQWV DQGWKHQHZ5&5&3DFFRXQWV0RVWRIWKHGLHUHQFHVDSSO\WRWKH7Ζ$$7UDGLWLRQDO
Annuity and are highlighted below. If you are considering transferring any of your existing account balances to
\RXUQHZ5&5&3DFFRXQWVPDNHVXUH\RXȴUVWXQGHUVWDQGWKHGLHUHQFHVDQGKRZWKH\PD\LPSDFW\RXU
balances.
• Minimum rate guarantee for your TIAA Traditional legacy account: Any balances that remain in TIAA
Traditional legacy accounts will continue to earn at least 3%, which is the minimum guaranteed rate. Any
additional amounts, if declared, will be credited for as long as the balances remain in those accounts. To
check the current crediting rates for TIAA Traditional, go to TIAA.org/TIAAtraditional. For details, see the
contract comparison chart at TIAA.org/comparison. If you have questions, call 800-842-2252.
• Minimum rate guarantee for TIAA Traditional under the new RC and RCP accounts: TIAA Traditional
has a minimum rate guarantee that is between 1% and 3%, determined annually, which may be lower
than the minimum guaranteed rate in your existing legacy accounts. While the minimum guaranteed
UDWHPLJKWEHORZHUWKHDGMXVWDEOHUDWHJXDUDQWHHLQWKHQHZ5&DQG5&3DFFRXQWVDOORZV7Ζ$$WKH
opportunity to declare higher interest rates, although they are not guaranteed. Like your existing legacy
account, additional amounts, if declared, will also be credited to your balances in TIAA Traditional. These
additional amounts are not guaranteed other than for the years they are declared.
Important reminder
If TIAA Traditional balances are transferred out of an existing legacy account, you risk giving up the
favorable crediting rate assigned to those older contributions. To view the legacy interest rates, log in
to your TIAA account, select your plan and then select View Interest Rates under the Guaranteed
d option.
• Direct transfers and distributions: TIAA Traditional balances in the new RC account can be liquidated
for transfers to mutual funds, or for distributions within a shorter time frame than under the existing RA/
*5$OHJDF\DFFRXQWV3OHDVHQRWHWKDWWUDQVIHUVDQGGLVWULEXWLRQVDUHVXEMHFWWRSODQDQGΖ56GLVWULEXWLRQ
UHTXLUHPHQWV7Ζ$$7UDGLWLRQDOEDODQFHVLQWKHQHZ5&3DFFRXQWOLNH\RXUOHJDF\65$*65$DFFRXQWVFDQ
also be liquidated for transfers to other investments or for distributions at any time.
• Permanent decision:0RYLQJPRQH\IURPDQH[LVWLQJOHJDF\DFFRXQWWRDQHZ5&5&3DFFRXQWDQGRU
to a brokerage account is a permanent decision. Money cannot be moved back into your legacy accounts.
For details, see the contract comparison chart at TIAA.org/comparison. If you have questions, call TIAA
at 800-842-2252.

See Disclosures on page 28 for important details on Investment, insurance and annuity products.
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Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

If you currently have an account
with Vanguard
Access your new TIAA account beginning March 23, 2020
Starting March 23, 2020, yoXZLOOEHHQUROOHGLQQHZ5HWLUHPHQW&KRLFH 5& DQG5HWLUHPHQW&KRLFH3OXV
5&3 DFFRXQWVZLWK7Ζ$$DQG\RXZLOOUHFHLYHDQHQUROOPHQWFRQȴUPDWLRQZLWKDGGLWLRQDOLQIRUPDWLRQIURP
7Ζ$$<RXU9DQJXDUGEHQHȴFLDU\GHVLJQDWLRQVZLOODXWRPDWLFDOO\WUDQVIHUWR7Ζ$$3OHDVHQRWHΖI\RXKDYH
DFFRXQWVZLWKERWK7Ζ$$DQG9DQJXDUGVHHSDJHIRUKRZ\RXUEHQHȴFLDULHVZLOOWUDQVIHU
The table below shows how contributions will be directed to the new TIAA accounts.
Contribution sources

New account

University contributions

5HWLUHPHQW&KRLFH 5&

)DFXOW\VWDDQGVWXGHQWZRUNHUFRQWULEXWLRQV SUHWD[DQG5RWK

5HWLUHPHQW&KRLFH3OXV 5&3

Additional options on the investment menu
You will have access to one consolidated investment menu that will now include TIAA’s lifetime income
options, including the TIAA Traditional Annuity. Fixed and variable annuities are designed to give you the
opportunity to grow your money while you are working and an income stream once you retire. View the
complete menu starting on page 22.

Your future contributions and current account balances
Starting March 26, 2020, all future contributions will be directed to your new TIAA account. On or about
April 6, 2020, your account balance with Vanguard is scheduled to transfer to your new TIAA account.
Your future contributions and existing balances will be directed to the same investment options.
3OHDVHQRWHΖI\RXKDYHDFFRXQWVZLWKERWK9DQJXDUGDQG7Ζ$$SOHDVHUHIHUWRSDJHWRVHHKRZ\RXU
future contributions/allocation will be applied.
If you currently invest in a self-directed brokerage account, a new brokerage account will be automatically
VHWXSIRU\RXZLWK7Ζ$$DQG\RXUEDODQFHVZLOOWUDQVIHUȊLQNLQGȋ LIDYDLODEOH :LWKWKHLQNLQGWUDQVIHU\RXU
holdings will not be sold and repurchased; your holdings will transfer from Vanguard to TIAA and remain
fully invested during this period. Any future contributions will also be directed to the new brokerage account,
LIDSSOLFDEOH2QFHWKHWUDQVIHULVFRPSOHWH\RXPD\DOORFDWHGLUHFWO\WREURNHUDJHVSHFLȴFLQYHVWPHQWV
Complete details will be sent to you on February 18 and will be available on TIAA.org/Carnegiemellon.

Blackout period
There will be a brief blackout period to facilitate the smooth transfer of existing investment balances from
Vanguard to TIAA. During this time, you will not be able to view your account, change your investment
choices, take or change loans, make withdrawals or transfer funds. The blackout period is expected to
EHJLQRQ0DUFKDWSP (7 DQGWRHQGRQ$SULO$Q\VFKHGXOHGSD\UROOFRQWULEXWLRQV
WRWKHSODQVZLOOFRQWLQXHWREHGHGXFWHGIURP\RXUSD\FKHFNGXULQJWKHEODFNRXWSHULRG3OHDVHUHYLHZ
the enclosed Blackout Notice for more information.
continued

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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As already noted, all Vanguard funds are being retained on the investment menu. During the blackout
period, balances in these funds will automatically transfer to TIAA “in kind.” That means your holdings will
not be sold and repurchased; they will simply transfer from Vanguard to your new TIAA account and remain
fully invested during this period.
ΖI\RXFXUUHQWO\LQYHVWLQDVHOIGLUHFWHGEURNHUDJHDFFRXQWPRVWEDODQFHVZLOOWUDQVIHULQNLQG LIDYDLODEOH 
Detailed information will be sent to participants with a brokerage account on February 18, 2020.
Important note: The date of the transfer/the end of the blackout period depends on the accurate,
timely transfer of data and assets from Vanguard to TIAA. If this does not occur, the end of the blackout
period could be delayed.

Distribution information
If you currently receive income or distribution payments from Vanguard, your new TIAA account will continue
WRRHUWKHVDPHUHWLUHPHQWLQFRPHRSWLRQVDQG\RXZLOOUHFHLYHDGGLWLRQDOFRPPXQLFDWLRQLIDQ\DFWLRQLV
required on your part.

What do I need to do?
• Attend an information session or webinar.7KH2ɝFHRI+XPDQ5HVRXUFHVZLOOEHMRLQHGE\
representatives from TIAA to provide details about the changes as well as answer your questions.
See pages 16-17 for dates and times.
• Get retirement advice on campus.0HHWRQHRQRQHZLWKD7Ζ$$ȴQDQFLDOFRQVXOWDQWWREXLOGD
personal plan for your future. See page 19 for details.
• &RQVLGHUZKHWKHU\RXZDQWWRFKRRVHGLHUHQWLQYHVWPHQWV Once your new account is issued
on March 23, 2020, you will be able to change the way future contributions are directed.
• 'RXEOHFKHFN\RXUEHQHȴFLDU\LQIRUPDWLRQ You will want to ensure this important account
information is accurate.
1RWHΖI\RXFXUUHQWO\KDYHDVLJQHGVSRXVDOZDLYHURQȴOH\RXȇOOQHHGWRUHTXHVWDQHZ
EHQHȴFLDU\IRUPDQGZDLYHUDIWHUWKHQHZDFFRXQWLVVHWXS

What happens if I do nothing?
Your future contributions and account balances will transfer to your new account with TIAA.
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Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

Additional information if you have
accounts with both TIAA and Vanguard
%HQHȴFLDU\GHVLJQDWLRQ
ΖI\RXDUHFXUUHQWO\FRQWULEXWLQJWRRQHSURYLGHU\RXUEHQHȴFLDU\GHVLJQDWLRQVZLOODXWRPDWLFDOO\WUDQVIHU
WR7Ζ$$%XWLI\RXFXUUHQWO\FRQWULEXWHWRERWKSURYLGHUVRUDUHQRWFRQWULEXWLQJWKHEHQHȴFLDU\IRU\RXU
QHZ7Ζ$$DFFRXQWZLOOEHVHWWRWKHGHIDXOWSHUWKH&085HWLUHPHQW3ODQVȇWHUPV HJȊ(VWDWHȋRUȊVXUYLYLQJ
VSRXVHȋDVDSSOLFDEOH 6WDUWLQJRQ0DUFK\RXFDQORJLQWR\RXUQHZ7Ζ$$DFFRXQWDQGXSGDWH
UHYLHZ\RXUEHQHȴFLDU\LQIRUPDWLRQ
Investment allocations
Your investments and balances will transfer to the TIAA platform as explained in the previous two sections.
However, you may see that allocations to certain investments have changed because they will be “blended” to
mathematically replicate your initial allocations. The blended allocation for each investment is calculated as:

Current deferral percentage
to each provider

x

Current contribution
allocation by provider
(percentage to each
investment)

=

Future TIAA blended
allocation

If your current salary deferral has 60% going to Vanguard and 40% going to TIAA, the example below shows
how your allocation would be blended based on a sample contribution allocation:
Current deferral
percentage to each
provider

60% to Vanguard

40% to TIAA

x

Current contribution
allocations by
provider

=

Future blended
allocation

60% to Vanguard
Federal Money Market
90);;

36% to Vanguard
Federal Money Market
90);;

40% to Vanguard Total
Bond Market Index
9%7Ζ;

24% to Vanguard
Total Bond Market Index
9%7Ζ;

100% to TIAA
Traditional

40% to TIAA
Traditional

Future deferral
percentage
to TIAA

100% to TIAA

If you have existing balances with both TIAA and Vanguard, but are not currently contributing, any future
investment allocations will default to the Vanguard Institutional Target Retirement Fund that most closely
FRUUHVSRQGVWRWKH\HDU\RXWXUQ3OHDVHVHHSDJHIRUWKHVSHFLȴF7DUJHW5HWLUHPHQW)XQGWKDW
applies to you.
See Disclosures on page 28 for important details on Investment, insurance and annuity products.
Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Additional information for retirees
and former employees
$VDSDUWLFLSDQWLQWKH&085HWLUHPHQW3ODQVLWLVLPSRUWDQWWKDW\RXVWD\LQIRUPHGDERXWDOOWKHLQYHVWPHQW
and service updates. Whether you invest with TIAA or Vanguard, be sure to review the information that
applies to your retirement account.

Distribution information
If you currently receive income or distribution payments from TIAA or Vanguard, the plans will continue to
RHUWKHVDPHUHWLUHPHQWLQFRPHRSWLRQVDQG\RXZLOOUHFHLYHDGGLWLRQDOFRPPXQLFDWLRQLIDQ\DFWLRQLV
required on your part.

Advantages of staying in the plans
Investment oversight
&08ȇV%Ζ&SURYLGHVRQJRLQJRYHUVLJKWRILQYHVWPHQWVRHUHGWKURXJKWKHSODQV H[FHSW
WKHEURNHUDJHRSWLRQ 1 This oversight entails a regular review of the investment menu
and making changes as appropriate based on the plans’ investment criteria.
Lower-cost investments
0RVWLQYHVWPHQWVDUHRHUHGDWWKHORZHVWFRVWVKDUHFODVVHVDYDLODEOH:KLOHWKHUHLV
QRLQYHVWPHQWVWUDWHJ\GLHUHQFHEHWZHHQGLHUHQWVKDUHFODVVHVRIWKHVDPHIXQG
investing in a lower-cost share class means that less of your money goes toward fees. As
a result, you keep more of the potential return generated by an investment. While lower
fees do not necessarily result in higher returns, paying lower fees may help you reach
your retirement goals faster.
Help when you need it
:KHQ\RXKDYHTXHVWLRQVRUQHHGLQIRUPDWLRQ7Ζ$$ȴQDQFLDOFRQVXOWDQWVDUHDYDLODEOH
WRDVVLVW\RX2QHRQRQHFRXQVHOLQJVHVVLRQVRHUUHWLUHPHQWSODQQLQJLQIRUPDWLRQ
help and resources at no additional cost to you3OHDVHFDOO 800-732-8353, weekdays,
DPWRSP (7 WRVFKHGXOHDQDSSRLQWPHQW

1

IMPORTANT NOTE: Funds available through the self-directed brokerage option are not monitored by the BIC. These investments are
PDGHRXWVLGHRIWKH&085HWLUHPHQW3ODQV7KH%Ζ&&08RUWKH&085HWLUHPHQW3ODQVDUHQRWUHVSRQVLEOHIRUPRQLWRULQJLQYHVWPHQW
performance or fees of any of the mutual funds accessed through the self-directed brokerage option. Investments in funds available
through this option may be extremely risky, and you should only consider this option if you are a sophisticated investor. CMU, the BIC
DQGWKH&085HWLUHPHQW3ODQVKDYHQRUHVSRQVLELOLW\WRHQVXUHWKDWWKHLQYHVWPHQWV\RXVHOHFWWKURXJKWKHEURNHUDJHRSWLRQDUHVRXQG
or are appropriate for you.
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Changes to fees for retirement plans
With the change to TIAA as single recordkeeper, the university will be able to reduce overall retirement
plan management costs to operate the plans. There will also be a change in how the retirement plans’
administration costs will be assessed, and everyone will now see these fees on quarterly statements.
When making decisions about your retirement account, it is important to know there are fees associated
with many of the retirement plans’ services and investments. Some fees may be paid by CMU; others may
be paid by you based on the services and investments you choose.

+RZIHHVDUHVWUXFWXUHGȃVRPHEDFNJURXQG
3DUWLFLSDQWVLQWKHUHWLUHPHQWSODQVKDYHDOZD\VSDLGIRUWKUHHFDWHJRULHVRISODQUHODWHGFRVWV
• Recordkeeping and administrative: Recordkeeping fees are paid to the plans’ recordkeepers, previously
Vanguard and TIAA; administrative fees are paid to the plans’ investment consultant, auditors, accountants,
legal counsel and other administrative resources.
• Investment expenses are paid to fund managers and are taken out of individual investments in which
participants are invested.
• Personalized participant servicesUHIHUWRDQXPEHURIRSWLRQDOSODQIHDWXUHV VXFKDVORDQVVHOIGLUHFWHG
EURNHUDJH WKDW\RXSD\IRURQO\LI\RXXVHWKHP

Recordkeeping and administrative fees
In the past, not everyone saw separate charges for retirement plan costs on their quarterly statements.
These costs were netted against your investment balances and were based on the total assets in your
DFFRXQW*RLQJIRUZDUGUHFRUGNHHSLQJDQGDGPLQLVWUDWLYHIHHVZLOOEHDVVHVVHGDVDȴ[HGSHUSDUWLFLSDQW
fee and will be reported on your quarterly statement.

Terms to know

Revenue sharing

3ODQVHUYLFHVH[SHQVHRVHW

In some cases, an investment provider may pay a
portion of an investment’s expense ratio to TIAA,
WKHUHFRUGNHHSHUDVDPHDQVRIRVHWWLQJWKH
cost of plan administration. This practice is called
“revenue sharing.” TIAA Traditional Annuity, the
7Ζ$$5HDO(VWDWH$FFRXQWDQGDOO&5()$QQXLW\
accounts do not have revenue sharing.

This is a reduction to the recordkeeping fee
that TIAA and CMU agreed to for recordkeeping
services.

continued
Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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$OOUHYHQXHVKDULQJDQGRVHWVJHQHUDWHGE\\RXULQYHVWPHQWVZLOOEHFUHGLWHGEDFNWR\RXDWWKHHQGRI
each quarter in the form of a “plan servicing credit,” assuming you paid the dollar-per-participant fee.
Beginning April 1, 2020, the plans shown below will assess a quarterly per-participant plan servicing fee to
cover TIAA recordkeeping services and other plan and participant services. The chart below shows you the
quarterly per-participant plan servicing fee amounts.
Retirement plan name

Quarterly plan servicing fee

)DFXOW\DQG6WD5HWLUHPHQW3ODQ )653

$12

 N 3ODQ

$20

7KLVLVKRZWKHVHIHHVZLOOEHDSSOLHGWR\RXUDFFRXQW V HDFKTXDUWHU
If you only have a Retirement
Choice (RC) or Retirement Choice
Plus (RCP) account
The quarterly plan servicing fee
will be deducted directly from
your account. If you are invested in
revenue sharing investments, those
revenue sharing amounts will be
credited back to you at the end of
each quarter.1, 2
ΖIWKHRVHWVJHQHUDWHGE\\RXU
EDODQFHLQ\RXU5&5&3DFFRXQWDUH
equal to or less than the quarterly
SODQVHUYLFLQJIHHQRRVHW
amounts will be credited back to
\RXU5&5&3DFFRXQWΖIWKHUHDUH
DQ\RVHWDPRXQWVUHPDLQLQJDIWHU
paying the quarterly plan servicing
fee, they will be credited back to
\RXU5&5&3DFFRXQWLQWKHIRUPRI
a plan servicing credit.

If you only have a legacy account
The quarterly plan servicing fee will
be deducted from the plan services
H[SHQVHRVHWVJHQHUDWHGE\WKH
investments in your legacy account.
ΖIWKHRVHWVJHQHUDWHGE\\RXU
balance in your legacy account are
equal to or less than the quarterly
SODQVHUYLFLQJIHHQRRVHW
amounts will be credited back to
your legacy account. 2
ΖIWKHUHDUHDQ\RVHWDPRXQWV
remaining after paying the
quarterly plan servicing fee, they
will be credited back to your legacy
account in the form of a plan
servicing credit.

If you have both an RC and
RCP account and an existing
legacy account
The quarterly plan servicing fee
ZLOOȴUVWEHGHGXFWHGIURP\RXU
5&5&3DFFRXQWV
If any unpaid balance remains, TIAA
will collect the remaining fee from
the revenue sharing or plan services
H[SHQVHRVHWVJHQHUDWHGE\WKH
investments in your accounts. 2
If the revenue sharing or plan
VHUYLFHVH[SHQVHRVHWVJHQHUDWHG
by your investments in your
accounts are equal to or less than
the unpaid balance of the plan
servicing fee, you will not receive a
plan servicing credit. 2
If there are any revenue sharing
RURVHWDPRXQWVUHPDLQLQJDIWHU
paying the unpaid balance of the
plan servicing fee, they will be
credited back to your accounts in
the form of a plan servicing credit.

1

ΖIDIWHUORRNLQJWRWKHEDODQFHVLQ\RXU5&5&3DFFRXQWVDQGDQ\UHYHQXHVKDULQJJHQHUDWHGE\WKHLQYHVWPHQWVLQWKRVHDFFRXQWVWKHUH
remains an unpaid balance of the quarterly plan servicing fee, the unpaid balance will be waived and will not be assessed against your
account in any subsequent quarterly cycle.

2

See pages 22–24 for the revenue sharing attributable to each investment option.
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Calculating the quarterly plan servicing credit if you have an existing legacy account
ΖQVRPHVLWXDWLRQVWKHIXOOSODQVHUYLFLQJIHHFDQQRWEHGHGXFWHGIURPDQDFFRXQW HJLI\RXKDYHDORZ
EDODQFHLQ\RXUOHJDF\DFFRXQW 7KHUHIRUHWKHSODQVHUYLFHVH[SHQVHRVHWVJHQHUDWHGZLOOȴUVWEHUHGXFHG
E\WKHDPRXQWRIWKHXQFROOHFWHGSODQVHUYLFLQJIHHDQGWKHUHPDLQLQJRVHWZLOOEHUHWXUQHGWR\RXDVD
plan servicing credit.
/HWȇVORRNDWDQH[DPSOH&RQVLGHUDSDUWLFLSDQWZKRKDVH[FOXVLYHO\LQ&5()6RFLDO&KRLFHZLWKLQ
DQH[LVWLQJOHJDF\7Ζ$$DFFRXQW$FFRUGLQJO\QR5&RU5&3DFFRXQWLVDYDLODEOHWRSD\WKH7Ζ$$SODQVHUYLFLQJ
IHH&5()6RFLDO&KRLFHKDVDQDQQXDOSODQVHUYLFHVH[SHQVHRVHWRIΖQWKLVFDVHWKHDQQXDORVHW
DPRXQWWKDWZRXOGRWKHUZLVHEHFUHGLWHGWRWKHSDUWLFLSDQWȇVDFFRXQW  LVUHGXFHGE\WKHDPRXQW
QHFHVVDU\WRSD\WKHSODQVHUYLFLQJIHH  IRUWKDWTXDUWHU
&DOFXODWLQJWKHTXDUWHUO\SODQVHUYLFLQJIHHDQGRVHW

$100,000

Total quarterly
RVHWJHQHUDWHG

One quarter
of the annual
RVHW

&5()6RFLDO
Choice

x

0.00025

=

$25

Quarterly plan fee

-

$12

1HWRVHWDPRXQW
credited back to
the account for
the quarter
=

$13

This is a hypothetical example for illustrative purposes only.

ΖQYHVWPHQWVSHFLȴFIHHV
(DFKUHWLUHPHQWSODQLQYHVWPHQWRSWLRQKDVDIHHIRULQYHVWPHQWPDQDJHPHQWDQGDVVRFLDWHGVHUYLFHV
<RXJHQHUDOO\SD\IRUWKHVHFRVWVWKURXJKZKDWȇVFDOOHGDQH[SHQVHUDWLR([SHQVHUDWLRVDUHGLVSOD\HGDV
a percentage of assets. For example, an expense ratio of 0.50% means a participant pays $5 annually for
every $1,000 in assets. Knowing the expense ratio charged by each fund helps you understand the cost
associated with your investments. You’ll see them on your quarterly statements beginning on June 30
if you’re invested in funds that provide revenue sharing.
You can review your investment lineup with fees broken out by option starting on page 22.

+DYHTXHVWLRQV"
Fees are important and help ensure that, regardless of the investments selected, all plan participants
VKDUHLQWKHFRVWRIWKHUHWLUHPHQWSODQVȇDGPLQLVWUDWLRQ$V\RXSODQ\RXUȴQDQFLDOJRDOVNHHSLQ
PLQGWKDWIHHVDUHMXVWRQHIDFWRULQWKHGHFLVLRQPDNLQJSURFHVVΖI\RXKDYHTXHVWLRQVDERXWDQ\ of
the fees associated with your plans, visit TIAA.org/Carnegiemellon, or call TIAA at 800-842-2252,
ZHHNGD\VDPWRSPDQG6DWXUGD\DPWRSP (7 

See Disclosures on page 28 for important details on Investment, insurance and annuity products.
Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Changes to the
retirement loan program
%HJLQQLQJ0DUFKWKHUHZLOOEHDFKDQJHWRKRZORDQVDUHRHUHG:KHQ\RXWDNHRXWDQHZORDQ
you will be:
• 2HUHGDȴ[HGUDWHRILQWHUHVWDQGWKHORDQZLOOEHIXQGHGGLUHFWO\IURP\RXUUHWLUHPHQWDFFRXQW7KH
loan amount will be deducted from your account, and payments, including interest, will be credited back
to your account.
• Charged a one-time origination fee. The fee is $75 for general purpose loans and $125 for primary
residence loans. Additionally, there’s an annual loan maintenance fee of $25.
• Allowed a maximum of two outstanding loans at any one time. Former employees are not eligible to
request new loans.

+RZWKHORDQFKDQJHPD\DHFW\RX
If you currently have an outstanding loan, there will be no interruption to your repayment schedule, and
the terms of your loan will continue as issued. You can access your retirement account to view your loan
information at TIAA.org/Carnegiemellon.
ΖI\RXZRXOGOLNHWRUHTXHVWDORDQSULRUWRWKLVFKDQJHWDNLQJ HHFWDOOWKHUHTXLUHGGRFXPHQWVPXVWEH
FRPSOHWHDQGLQUHFHLSWE\SP (7 RQ0DUFK$Q\ORDQUHTXHVWVZLWKPLVVLQJLQIRUPDWLRQRU
received after this date will be administered according to the new process.
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Resources and information
to help you

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

15

Real-time answers to your questions
Information seminars, webinars and the walk-up help desk are designed to help you learn about the
FKDQJHVWRWKHSODQV&08ȇV2ɝFHRI+XPDQ5HVRXUFHVDQG7Ζ$$ȴQDQFLDOFRQVXOWDQWVZLOOEHDYDLODEOHWR
answer questions. You can also schedule a personal one-on-one counseling session on campus with a TIAA
ȴQDQFLDOFRQVXOWDQW.

Seminars
Date

Time

Location

9 a.m. – 10 a.m.
Monday, March 2

10:30 a.m. – 11:30 a.m.
12 p.m. – 1 p.m.

Cohon University Center –
McConomy Auditorium

3 p.m. – 4 p.m.
8:30 a.m. – 9:30 a.m.
Friday, March 13

10:30 a.m. – 11:30 a.m.
12 p.m. – 1 p.m.

Cohon University Center –
McConomy Auditorium

3:30 p.m. – 4:30 p.m.
9 a.m. – 10 a.m.
Tuesday, March 17

Thursday, March 19

10:30 a.m. – 11:30 a.m.
12 p.m. – 1 p.m.

Cohon University Center –
Rangos 2 & 3

3 p.m. – 4 p.m.

Mellon Institute Auditorium

1:30 p.m. – 2:30 p.m.

6LOLFRQ9DOOH\1$6$5HVHDUFK3DUN
Room #211

8:30 a.m. – 9:30 a.m.
Friday, March 20

10:30 a.m. – 11:30 a.m.
12 p.m. – 1 p.m.

Cohon University Center –
McConomy Auditorium

3 p.m. – 4 p.m.
9 a.m. – 10 a.m.
Monday, March 30

10:30 a.m. – 11:30 a.m.
12 p.m. – 1 p.m.
4 p.m. – 5 p.m.
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Cohon University Center –
McConomy Auditorium

Webinars
Date

Time

SPȂSP (7

7RMRLQWKHPHHWLQJDWWKH
scheduled start time, or to add the
meeting to your calendar, go to

Monday, March 23

SPȂSP (7

FPXHGXKUEHQHȴWVUHWLUHPHQW
savings/transition.html.

+HOSGHVNV
Date

Time

Location

Monday, March 2

10 a.m. – 5 p.m.

Cohon University Center –
McConomy Auditorium

Friday, March 13

9:30 a.m. – 5 p.m.

Cohon University Center –
McConomy Auditorium

Tuesday, March 17

10 a.m. – 1:30 p.m.

Cohon University Center –
Rangos 2 & 3

Tuesday, March 17

2 p.m. – 5 p.m.

Mellon Institute Auditorium

10 a.m. – 12 p.m.

6LOLFRQ9DOOH\1$6$5HVHDUFK3DUN
Room #230

Thursday, March 19

3 p.m. – 4:30 p.m.

Friday, March 20

9:30 a.m. – 5 p.m.

Cohon University Center –
McConomy Auditorium

Monday, March 30

10 a.m. – 5 p.m.

Cohon University Center –
McConomy Auditorium

On-demand presentation
A 30-minute on-demand presentation will also be available to accommodate your schedule, starting March 11.
To view, go to FPXHGXKUEHQHȴWVUHWLUHPHQWVDYLQJVWUDQVLWLRQKWPO or TIAA.org/Carnegiemellon.

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Instructions to manage your entire
account with TIAA
It is simple to access your new account with TIAA. Starting March 23, 2020, you can access your new account,
FKDQJHLQYHVWPHQWVXSGDWH\RXUEHQHȴFLDU\GHVLJQDWLRQDQGPRUHȃDOOLQRQHFRQYHQLHQWRQOLQHORFDWLRQ

Online
$FFHVV\RXUDFFRXQWDW7Ζ$$IRUWKHȴUVWWLPH

'HVLJQDWHRUFKDQJH\RXUEHQHȴFLDU\

1. *RWRTIAA.org/Carnegiemellon and click Log in.

1. *RWR TIAA.org/Carnegiemellon and click Log in.

2. Select Register for online access and follow the onscreen instructions to gain access to your
account.

2. (QWHU\RXU7Ζ$$XVHUΖ'DQGSDVVZRUG

3. You will have the option to update your
EHQHȴFLDU\LQIRUPDWLRQDQGLQYHVWPHQW
allocations.

Transfer funds between your accounts

Change investments for future contributions

3. Select Actions, then choose Change your
investments.

1. *RWR TIAA.org/Carnegiemellon and click Log in.
2. (QWHU\RXU7Ζ$$XVHUΖ'DQGSDVVZRUG
3. Select Actions, then choose Change your
investments.

3. Select Actions, then choose %HQHȴFLDULHV.

1. *RWR TIAA.org/Carnegiemellon and click Log in.
2. (QWHU\RXU7Ζ$$XVHUΖ'DQGSDVVZRUG

4. Select Exchange and choose each account you
would like to update, then enter your investment
instructions.

4. Select Choose future investments and choose each
account you would like to update, then enter
your investment instructions.

By phone
If you have any questions or would like information about updating your account, you can call TIAA at
800-842-2252ZHHNGD\VDPWRSPDQG6DWXUGD\DPWRSP (7 
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Retirement planning resources
Retirement program investment advice
$VDSDUWLFLSDQWLQWKH&085HWLUHPHQW3ODQV\RXKDYHDFFHVVWRSHUVRQDOL]HGDGYLFHRQWKHSODQVȇ
LQYHVWPHQWRSWLRQVIURPD7Ζ$$ȴQDQFLDOFRQVXOWDQW:KHWKHU\RXDUHMXVWVWDUWLQJRXWRUFORVHWR
UHWLUHPHQW\RXFDQPHHWE\SKRQHRULQSHUVRQRQFDPSXVWRGLVFXVV\RXUVSHFLȴFȴQDQFLDOJRDOVDQGKRZ
to plan for them. This service is available as part of your retirement program at no additional cost to you.
Schedule an investment advice session online by visiting TIAA.org/schedulenow, or by calling 800-732-8353,
ZHHNGD\VDPWRSP (7 

Online tools
Visit TIAA.org/tools for convenient resources that can help you on the path to retirement. You supply the
information, and the tools do the rest.

Create your own retirement
action plan

Discover your income needs

([SORUHWKHRetirement
Advisor tool:

Use the Retirement Income
Illustrator to:

• Receive a custom retirement
SODQLQȴYHVWHSV

• Find out how much of your
current income you will need
to help cover retirement
expenses

• Receive savings and investment
recommendations

• ([SORUH\RXUUHWLUHPHQW
income options
• See your estimated monthly
retirement income and how to
PD[LPL]HLW

Track all your accounts
in one place
Use the 360° Financial View to:
• Consolidate your information
IURPPRUHWKDQȴQDQFLDO
institutions in one place
• Track your spending
• Set up email alerts
• Create a budget that works
for you

See Disclosures on page 28 for important details on Advice (legal, tax, investment).

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Understanding your
investment options
With the transition to TIAA as a single recordkeeper, you will have access to a streamlined planning
experience and a consolidated menu of TIAA and Vanguard investment options in one place. Vanguard
participants will be able to take advantage of TIAA’s annuity options, and TIAA participants will similarly be
able to choose from four Vanguard funds. You will no longer need separate accounts with each provider.
This is an opportunity to review your investment strategy.:KLOHWKHUHDUHGLHUHQWVWUDWHJLHVIRU
investing, noted on the next page are four common approaches, which align with the investment options
on the menu on pages 22–24. With some careful consideration, you can choose options in one or more of
WKHVHDSSURDFKHVWRFUHDWHDGLYHUVLȴHGSRUWIROLRWKDWSXWV\RXUVDYLQJVWRZRUNWRGD\DQGKHOSVSURYLGHDQ
LQFRPHVWUHDPRQFH\RXUHWLUHΖI\RXDUHDSDUWLFLSDQWLQWKH)653\RXPD\FKRRVHWRLQYHVWLQDQ\RUDOORI
WKHWLHUV2QO\7LHUVDQGDUHDYDLODEOHWRSDUWLFLSDQWVLQWKH N 3ODQ
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Investment tiers
Tier 1:

Target retirement date funds
A target retirement date fund is a mutual fund that
RHUVDGLYHUVLȴHGVWUDWHJ\LQDVLQJOHIXQGΖWLVLQYHVWHG
for growth in your early years, then gradually transitions
to more conservative investments as you approach
retirement. Be aware that the value of a target-date fund
is not guaranteed at any time, including at the target
date, and can rise or fall. This may be a good option for
\RXLI\RXSUHIHUDKDQGVRDSSURDFKWRPDQDJLQJ
your savings. The target-date year in the name of the
fund indicates when you may want to start making
withdrawals; however, you are not required to withdraw
your money at the target date.

Tier 3:

Fixed and variable annuities
Annuities are the only retirement products that can
JXDUDQWHHWRSD\\RX RU\RXDQGDVSRXVHRUSDUWQHU
income for life.
• *XDUDQWHHG ȴ[HG DQQXLWLHV
(DUQDPLQLPXPJXDUDQWHHGLQWHUHVWUDWHRQ\RXU
contributions, plus the potential for additional
DPRXQWVRILQWHUHVW*XDUDQWHHGDQQXLWLHVDUHQRW
DHFWHGE\WKHȵXFWXDWLRQVLQWKHVWRFNPDUNHWΖQ
retirement, they can guarantee steady income for
the rest of your life.
• Variable annuities
Invest in a variety of asset classes, and their value
can rise or fall based on the performance of the
investments. It is possible to gain or lose money in
variable annuities. In retirement, they can provide
an income stream that is guaranteed to last for
your lifetime, but the actual amount of income
ZLOOȵXFWXDWH

Tier 2:

Core mutual funds
A mutual fund pools assets from many individuals to
invest in stocks, bonds, money market instruments
and similar investments. The value of a mutual fund is
not guaranteed at any time and can rise or fall. These
core mutual funds are chosen by the BIC, following
the recommendation of its professional investment
advisor, and represent highly rated funds within each
of the key asset classes.

Tier 4:

Self-directed brokerage option
The self-directed brokerage option provides access
to thousands of additional mutual funds from many
well-known fund families. While the CMU Retirement
3ODQVȇLQYHVWPHQWPHQXLVGHVLJQHGWRPHHWWKH
PDMRULW\RISDUWLFLSDQWVȇQHHGVWKHEURNHUDJHRSWLRQ
may appeal to active, experienced investors or those
investors who desire more investment choices.
IMPORTANT NOTE: Funds available through the
self-directed brokerage option are not monitored by
the BIC. These investments are made outside of the
&085HWLUHPHQW3ODQV7KH%Ζ&&08RUWKH&08
5HWLUHPHQW3ODQVDUHQRWUHVSRQVLEOHIRUPRQLWRULQJ
investment performance or fees of any of the mutual
funds accessed through the self-directed brokerage
option. Investments in funds available through this
option may be extremely risky, and you should
only consider this option if you are a sophisticated
LQYHVWRU&08WKH%Ζ&DQGWKH&085HWLUHPHQW3ODQV
have no responsibility to ensure that the investments
you select through the brokerage option are sound or
are appropriate for you.

See Disclosures on page 28 for important details on Investment, insurance and annuity products.

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Your investment lineup and fees
For more detailed information on each option, visit TIAA.org and enter the ticker symbol in the site’s
search feature.

Investment option
Tier 1: Target retirement
date funds

Ticker

Gross
expense
ratio %

Net expense
ratio % 2

Revenue
sharing/
Plan services
RVHW

Plan
servicing
credit %

Birth years

Vanguard Institutional
Target Retirement Income

Before 1948

VITRX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2015

1948 – 1952

VITVX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2020

1953 – 1957

VITWX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2025

1958 – 1962

VRIVX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2030

1963 – 1967

VTTWX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2035

1968 – 1972

VITFX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2040

1973 – 1977

VIRSX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2045

1978 – 1982

VITLX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2050

1983 – 1987

VTRLX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2055

1988 – 1992

VIVLX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2060

1993 – 1997

VILVX

0.090

0.090

0.000

0.000

Vanguard Institutional
Target Retirement 2065

1998 to
3UHVHQW

VSXFX

0.090

0.090

0.000

0.000
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Net expense
ratio % 2

Revenue
sharing/
Plan services
RVHW

Plan
servicing
credit %

0.100

0.100

0.000

0.000

VMFXX

0.110

0.110

0.000

0.000

9DQJXDUGΖQȵDWLRQ
3URWHFWHG6HFXULWLHVΖQVWLWXWLRQDO

9Ζ3Ζ;

0.070

0.070

0.000

0.000

Vanguard Institutional
ΖQGH[ΖQVWLWXWLRQDO3OXV

VIIIX

0.020

0.020

0.000

0.000

Vanguard Mid Cap
Index Institutional

VMCIX

0.040

0.040

0.000

0.000

9DQJXDUG5HDO(VWDWH
Index Institutional

9*61;

0.100

0.100

0.000

0.000

Vanguard Small Cap
Index Institutional

VSCIX

0.040

0.040

0.000

0.000

Vanguard Total Bond Market
Index Institutional

VBTIX

0.035

0.035

0.000

0.000

Vanguard Total International
Stock Index Institutional

VTSNX

0.080

0.080

0.000

0.000

Ticker

Gross
expense
ratio %

9DQJXDUG(PHUJLQJ0DUNHWV
Stock Index Institutional

9(0Ζ;

Vanguard Federal
Money Market Investor

Investment option
Tier 2: Core mututal funds

Tier 3: Fixed and variable annuities
7Ζ$$5HDO(VWDWH$FFRXQW
9DULDEOH$QQXLW\

45($5;

0.830

0.830

0.240



&5()6RFLDO&KRLFH$FFRXQW5
9DULDEOH$QQXLW\

QCSCIX

0.240

0.240

0.100



TIAA Traditional Annuity
*XDUDQWHHG$QQXLW\ 3

N/A

0.000

0.000

0.150



Tier 4: Self-directed brokerage option

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Restricted annuity fees
The following table details the fees for restricted annuity options within existing legacy accounts that are not
available for contributions.

Net expense
ratio % 2

Revenue
sharing/
Plan services
RVHW

Plan
servicing
credit %

Investment option

Ticker

Gross
expense
ratio %

&5()%RQG0DUNHW5
9DULDEOH$QQXLW\

QCBMIX

0.270

0.270

0.100



&5()(TXLW\ΖQGH[5
9DULDEOH$QQXLW\

4&(4Ζ;

0.215

0.215

0.100



&5()*OREDO(TXLWLHV5
9DULDEOH$QQXLW\

4&*/Ζ;

0.270

0.270

0.100



&5()*URZWK5
9DULDEOH$QQXLW\

4&*5Ζ;

0.235

0.235

0.100



&5()ΖQȵDWLRQ/LQNHG%RQG5
9DULDEOH$QQXLW\

QCILIX

0.220

0.220

0.100



&5()0RQH\0DUNHW5
9DULDEOH$QQXLW\

QCMMIX

0.225

0.225

0.100



&5()6RFLDO&KRLFH5
9DULDEOH$QQXLW\

QCSCIX

0.240

0.240

0.100



&5()6WRFN5
9DULDEOH$QQXLW\

QCSTIX

0.300

0.300

0.100



7Ζ$$5HDO(VWDWH$FFRXQW
9DULDEOH$QQXLW\

45($5;

0.830

0.830

0.240



TIAA Traditional Annuity
*XDUDQWHHG$QQXLW\ 3

N/A

0.000

0.000

0.150



See Disclosures on page 28 for important details on Investment, insurance and annuity products.
1

The gross expense ratio includes all of an investment’s expenses.

2

Any investment fee waivers and expense reductions are taken into account, giving an indication of what is currently being charged for
the net expense ratio.

3

$Q\JXDUDQWHHVXQGHUDQQXLWLHVLVVXHGE\7Ζ$$DUHVXEMHFWWR7Ζ$$ȇVFODLPVSD\LQJDELOLW\
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Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

TIAA’s self-directed
brokerage option
If you are an experienced investor who wants more investment selection, you can
RSHQDVHOIGLUHFWHGEURNHUDJHDFFRXQWWKURXJKWKH&085HWLUHPHQW3ODQV7KLV
account gives you additional opportunities to invest in a wide range of mutual
funds across several asset classes outside of the plans’ investment menu.
The self-directed brokerage option will only be available in the new Retirement
&KRLFH 5& 5HWLUHPHQW&KRLFH3OXV 5&3 DFFRXQWVDQG\RXFDQWUDQVIHUDQGRU
allocate up to 90% of any available balances to your TIAA Brokerage account.

Brokerage costs
If you choose to invest through the self-directed brokerage account option,
WKHUHPD\EHFRPPLVVLRQVRQWUDQVDFWLRQV WUDGLQJ DQGRWKHUDFFRXQWUHODWHG
fees. Visit TIAA.org/SDA_CAA for a complete list of commissions and fees. In
DGGLWLRQWKHUHDUHVSHFLȴFIXQGIHHVDQGH[SHQVHVWKDWPD\DSSO\7KHVHDUH
described in each fund’s current prospectus.

Monitoring your self-directed brokerage investments and account
If you choose to open a self-directed brokerage account, keep in mind that TIAA
GRHVQRWRHULQYHVWPHQWDGYLFHIRUEDODQFHVLQWKHVHDFFRXQWVΖWLVLPSRUWDQW
that you consider whether you have the time and expertise necessary to
manage these investments.

Brokerage trading fees
With the transition to
TIAA Brokerage, all
trading fees will be
waived through
December 31, 2020.

IMPORTANT NOTE: Funds available through the self-directed brokerage
option are not monitored by the BIC. These investments are made outside of
WKH&085HWLUHPHQW3ODQV7KH%Ζ&&08RUWKH&085HWLUHPHQW3ODQVDUH
not responsible for monitoring investment performance or fees of any of the
mutual funds accessed through the self-directed brokerage option. Investments
in funds available through this option may be extremely risky, and you should
only consider this option if you are a sophisticated investor. CMU, the BIC and
WKH&085HWLUHPHQW3ODQVKDYHQRUHVSRQVLELOLW\WRHQVXUHWKDWWKHLQYHVWPHQWV
you select through the brokerage option are sound or are appropriate for you.

Before investing in a self-directed brokerage account
Learn more about a brokerage account by contacting TIAA at
800-927-3059ZHHNGD\VDPWRSP (7 

See Disclosures on page 28 for important details on Brokerage services.
Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Q&A
1. Why is CMU making these changes?
In addition to CMU’s commitment to providing
DEHQHȴWVSDFNDJHWKDWSURPRWHVWKHZHOO
EHLQJRILWVIDFXOW\DQGVWDWKHXQLYHUVLW\
DOVRUHFRJQL]HVWKHLPSRUWDQFHRILWVRYHUVLJKW
UHVSRQVLELOLW\ ȴGXFLDU\GXW\ UHODWHGWRWKH
UHWLUHPHQWRSWLRQVRHUHGDVSDUWRILWVWRWDO
compensation package. In 2015, the university
reduced the number of investment options with
a streamlined open architecture. And in 2018,
it conducted a fee benchmarking study that
revealed opportunities for reducing fees, which
has contributed to the change being introduced
now. The single recordkeeper will enhance the
XQLYHUVLW\ȇVȴGXFLDU\FRQWUROSURYLGHEHWWHU
SODQVSRQVRUDQGSDUWLFLSDQWOLTXLGLW\DQGRHU
full transparency on administrative fees on
participant statements. Following a request
for proposals review process and approval by
CMU’s Total Compensation Committee, TIAA was
selected to serve as the single recordkeeper.
2. If I am happy with my current investment
selections, can I keep them?
Yes, for the most part. Only two TIAA options
are being replaced by carefully selected options,
so most employees will see no change to their
investments after this transition. But this may
be a good opportunity to revisit your goals
and consider your options, as everyone will
now have access to the combined Vanguard/
TIAA investment menu without having to set up
separate accounts with each vendor. Vanguard
participants may want to take advantage of
TIAA’s annuity options, and TIAA participants will
have access to four additional Vanguard funds.

26

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

3. :KDWLIΖZDQWWRFKRRVHGLHUHQWLQYHVWPHQWV"
Once your new TIAA account is issued, you may
change the way future contributions are directed
beginning March 23, 2020. Note: Vanguard
participants can change the way account
balances are allocated once the blackout period
KDVHQGHG RQRUDERXW$SULO <RXFDQ
visit TIAA.org and search the ticker symbol for the
individual funds for additional information.
4. What if I need help selecting investments?
0HHWRQHRQRQHZLWKD7Ζ$$ȴQDQFLDO
consultant to build a personal plan for your
future. Visit TIAA.org/schedulenow, or call
800-732-8353 to schedule a session on campus
or by phone. Counseling sessions are available to
you as a participant of the retirement plans at no
additional cost.
5. What should I expect from an advice session?


$7Ζ$$ȴQDQFLDOFRQVXOWDQWZLOOWKRURXJKO\
review your account and help you develop an
action plan for moving forward. One-on-one
counseling sessions last approximately 45
minutes. Bring all your investment account
statements, including any from outside of the
retirement plans, and your most recent Social
Security statement, if available.

6. My spouse/partner/friend is very involved
LQP\ȴQDQFHV&DQΖEULQJKLPRUKHUWR
a meeting?
Yes. You can bring anyone you would like
to the information sessions or one-on-one
counseling sessions.

7. Will I pay any fees to make investments in
the CMU Retirement Plans?
Refer to pages 11–13 in this guide for a complete
explanation about retirement program fees. All
investment options have expense ratios and
RWKHUIXQGVSHFLȴFIHHVWKDWFDQEHIRXQGLQ the
prospectuses at TIAA.org/Carnegiemellon.
Some investment options may also have
redemption fees. There may be additional fees
IRULQYHVWLQJLQWKHEURNHUDJHRSWLRQ(YHU\RQH
will now see the fees associated with their
retirement accounts noted on their quarterly
statement from TIAA.
8. With this change to a single recordkeeper,
what is not changing?
The following items are not changing:
• The age and service requirements for
retirement eligibility
• CMU’s contribution levels
• CMU’s commitment to help participants plan
and save for retirement
9. With the changes to the loan program, what
happens if I have an outstanding loan?
If you currently have a loan, there should be
no change or interruption to your payments or
payment schedule as administration of the
plans moves to TIAA.

10. +RZZLOOP\EHQHȴFLDU\GHVLJQDWLRQV
EHDHFWHG"
If you currently have an account only with
7Ζ$$\RXUFXUUHQWEHQHȴFLDU\GHVLJQDWLRQV
will be applied to your new Retirement Choice
5& 5HWLUHPHQW&KRLFH3OXV 5&3 DFFRXQWV
If you have an account only with Vanguard,
WKHEHQHȴFLDU\GHVLJQDWLRQVZLOODXWRPDWLFDOO\
transfer to your new TIAA account. If you have
existing accounts with both TIAA and Vanguard,
WKHEHQHȴFLDU\IRU\RXUQHZ7Ζ$$DFFRXQWZLOO
be set to the default per the CMU Retirement
3ODQVȇWHUPV HJȊ(VWDWHȋRUȊVXUYLYLQJVSRXVHȋ
DVDSSOLFDEOH 6WDUWLQJRQ0DUFK\RX
can log in to your new TIAA account. You are
encouraged to take this opportunity to review
your designations and ensure they are correct
and up to date.
11. Do I need to take action? What happens
if I do nothing?
Your future contributions and mutual fund
LQYHVWPHQWVZLOOWUDQVIHUWRWKHQHZ5&5&3
accounts at TIAA. Your annuity balances will
remain in your existing accounts. This may be
an opportunity to revisit all the investment
options and your retirement goals, so you are
encouraged to think about how you can make
WKHPRVWRIWKH&085HWLUHPHQW3ODQV

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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Disclosures
Advice (legal, tax, investment)
7KH7Ζ$$JURXSRIFRPSDQLHVGRHVQRWSURYLGHOHJDORUWD[DGYLFH3OHDVHFRQVXOW\RXUOHJDORUWD[DGYLVRU
7KHSURMHFWLRQVRURWKHULQIRUPDWLRQJHQHUDWHGE\WKH5HWLUHPHQW$GYLVRUWRROUHJDUGLQJWKHOLNHOLKRRGRIYDULRXVLQYHVWPHQWRXWFRPHV
DUHK\SRWKHWLFDOLQQDWXUHGRQRWUHȵHFWDFWXDOLQYHVWPHQWUHVXOWVDQGDUHQRWJXDUDQWHHVRIIXWXUHUHVXOWV5HVXOWVPD\YDU\ZLWKHDFK
use and over time.
Brokerage services
The brokerage account option is available to participants who maintain both a legitimate U.S. residential address and a legitimate U.S.
PDLOLQJDGGUHVV&HUWDLQVHFXULWLHVPD\QRWEHVXLWDEOHIRUDOOLQYHVWRUV6HFXULWLHVDUHVXEMHFWWRLQYHVWPHQWULVNLQFOXGLQJSRVVLEOHORVV
of the principal amount invested.
7UDGLQJIHHVZLOOEHUHLQVWDWHGZLWKRXWZULWWHQQRWLȴFDWLRQ$IIIWHU'HFHPEHU\RXZLOOEHFKDUJHGDFRPPLVVLRQRQO\RQDSSOLFDEOH
 WUDQVDFWLRQVDQGRWKHUDFFRXQWUHODWHGIHHVLQDFFRUGDQFHZLWKWKH7Ζ$$&RPPLVVLRQDQG)HH6FKHGXOH3OHDVHYLVLWTIAA.org/SDA_CAA.
Other fees and expenses apply to a continued investment in the funds and are described in the funds’ current prospectuses.
7Ζ$$%URNHUDJHDGLYLVLRQRI7Ζ$$&5()ΖQGLYLGXDODQGΖQVWLWXWLRQDO6HUYLFHV//&0HPEHU)Ζ15$DQG6Ζ3&GLVWULEXWHVVHFXULWLHV
%URNHUDJHDFFRXQWVDUHFDUULHGE\3HUVKLQJ//&DVXEVLGLDU\RI7KH%DQNRI1HZ<RUN0HOORQ&RUSRUDWLRQ0HPEHU)Ζ15$1<6(6Ζ3&
Some securities may not be suitable for all investors.
Distributions and withdrawals
 E SODQV6XEMHFWWRSODQWHUPVHPSOR\HUFRQWULEXWLRQVLQYHVWHGLQFXVWRGLDODFFRXQWV PXWXDOIXQGV DQGHOHFWLYHGHIHUUDOV
LQFOXGLQJGHVLJQDWHG5RWKFRQWULEXWLRQV PD\QRWEHSDLGWRDSDUWLFLSDQWEHIRUHWKHSDUWLFLSDQWKDVDVHYHUDQFHRIHPSOR\PHQWGLHV
EHFRPHVGLVDEOHGDWWDLQVDJHRUH[SHULHQFHVDKDUGVKLS(PSOR\HUFRQWULEXWLRQVLQYHVWHGLQDQQXLW\FRQWUDFWVPD\JHQHUDOO\EH
distributed upon severance of employment or upon occurrence of a stated event in the plan.
 N SODQV6XEMHFWWRSODQWHUPVHOHFWLYHGHIHUUDOV LQFOXGLQJGHVLJQDWHG5RWKFRQWULEXWLRQV PD\QRWEHSDLGWRDSDUWLFLSDQW
EHIRUHWKHSDUWLFLSDQWKDVDVHYHUDQFHRIHPSOR\PHQWGLHVEHFRPHVGLVDEOHGDWWDLQVDJHRUH[SHULHQFHVDKDUGVKLS(PSOR\HU
FRQWULEXWLRQVPD\JHQHUDOO\EHGLVWULEXWHGXSRQVHYHUDQFHRIHPSOR\PHQWRUXSRQRFFXUUHQFHRIDVWDWHGHYHQWVSHFLȴHGE\WKHSODQ
Fees and expenses
3ODQVHUYLFLQJIHHVFDQQRWEHGHGXFWHGIURPDQQXLWLHVLQ5HWLUHPHQW$QQXLW\*URXS5HWLUHPHQW$QQXLW\6XSSOHPHQWDO5HWLUHPHQW
$QQXLW\DQG*URXS6XSSOHPHQWDO5HWLUHPHQW$QQXLW\FRQWUDFWV
“Revenue sharing” describes the practice of an investment manager, distribution company, or transfer agent paying a portion of a
mutual fund’s expense ratio from their revenues to a plan recordkeeper for keeping track of the ownership of the mutual fund’s shares
and other shareholder services. Any revenue shared by an investment provider is included as part of each investment’s expense ratio
LWLVQRWLQDGGLWLRQWRWKHSXEOLVKHGH[SHQVHUDWLRV 3OHDVHQRWHWKDW7Ζ$$7UDGLWLRQDO7Ζ$$5HDO(VWDWH$FFRXQWDQGDOO&5()$QQXLW\
DFFRXQWVGRQRWKDYHUHYHQXHVKDULQJ5DWKHU7Ζ$$PD\SURYLGHDȊSODQVHUYLFHVH[SHQVHRVHWȋWKDWPD\EHDSSOLHGWRDSODQȇV
DGPLQLVWUDWLYHDQGUHFRUGNHHSLQJFRVWV$SODQVHUYLFHVH[SHQVHRVHWLVDUHGXFWLRQWRWKH7Ζ$$UHFRUGNHHSLQJIHHWKDW7Ζ$$DQG\RXU
SODQVSRQVRUDJUHHGWRIRU7Ζ$$ȇVUHFRUGNHHSLQJVHUYLFHV7KHUHGXFWLRQPD\EHDYDLODEOHZKHQ7Ζ$$DQG&5()SURGXFWVDUHRHUHG
through the plan.
7KHSODQVHUYLFLQJFUHGLWLVGHWHUPLQHGE\WKHDPRXQWRIUHYHQXHVKDUHRVHWSURYLGHGE\HDFKLQYHVWPHQWRSWLRQ$Q\LQYHVWPHQW
ZLWKDUHYHQXHVKDUHRVHWJUHDWHUWKDQ]HURZLOOKDYHWKHIXOOUHYHQXHVKDUHFUHGLWHGEDFNLQWKHIRUPRIDSODQVHUYLFLQJFUHGLWIRU
that investment.
Investment, insurance and annuity products
ΖQYHVWPHQWSURGXFWVPD\EHVXEMHFWWRPDUNHWDQGRWKHUULVNIDFWRUV6HHWKHDSSOLFDEOHSURGXFWOLWHUDWXUHRUYLVLWTIAA.org and enter a
ticker symbol in the site’s search feature for details.
Some investment options may have redemption and other fees. See the fund’s prospectus for details.
TIAA Traditional Annuity is a guaranteed insurance contract and not an investment for federal securities law purposes. Any guarantees
XQGHUDQQXLWLHVLVVXHGE\7HDFKHUVΖQVXUDQFHDQG$QQXLW\$VVRFLDWLRQRI$PHULFD 7Ζ$$ DUHVXEMHFWWRLWVFODLPVSD\LQJDELOLW\ΖQWHUHVW
credited includes a guaranteed rate plus additional amounts as may be established by the TIAA Board of Trustees. Such additiona l
DPRXQWVZKHQGHFODUHGUHPDLQLQHHFWIRUWKHȊGHFODUDWLRQ\HDUȋZKLFKEHJLQVHDFK0DUFKIRUDFFXPXODWLQJDQQXLWLHVDQG
January 1 for payout annuities. Additional amounts are not guaranteed for periods other than the period for which they were declared.
$QQXLW\DFFRXQWRSWLRQVDUHDYDLODEOHWKURXJKDQQXLW\FRQWUDFWVLVVXHGE\7Ζ$$RU&5()7KHVHFRQWUDFWVDUHGHVLJQHGIRUUHWLUHPHQW
RURWKHUORQJWHUPJRDOVDQGRHUDYDULHW\RILQFRPHRSWLRQVLQFOXGLQJOLIHWLPHLQFRPH3D\PHQWVIURPWKHYDULDEOHDQQXLW\DFFRXQWV
are not guaranteed and will rise or fall based on investment performance.
7Ζ$$7UDGLWLRQDOLVDJXDUDQWHHGRSWLRQLQDȴ[HGDQQXLW\WKDWSD\V\RXLQWHUHVWDWFRPSHWLWLYHFUHGLWLQJUDWHVWKDWDUHDQQRXQFHGLQ
DGYDQFH7KHUHLVQRH[SHQVHUDWLREHFDXVHWKHVHDUHȴ[HGDQQXLWLHV
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Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon

We’re here to help
Questions? Not sure where to begin? Let us help you take the next step!
Schedule an investment
advice session
Online

Online

Visit TIAA.org/Carnegiemellon and log in. If
you’re new to TIAA, select Log in, then Register for
online access. Follow the on-screen directions to
access your account.

Visit TIAA.org/schedulenow.
Phone
Call 800-732-8353ZHHNGD\VDPWRSP (7 

Phone
Call TIAA at 800-842-2252, weekdays, 8 a.m. to
SP (7 

Take your planning with you using TIAA MobileSM.
'RZQORDGWKHDSSIURP*RRJOH3OD\RUWKH$SSOH$SS6WRUHDQGEHDEOHWRFKHFN\RXU
retirement account balances, view/download/email your quarterly statements, update personal
information and communication preferences and more.

Questions? Call 800-842-2252 or visit TIAA.org/Carnegiemellon
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7KLVPDWHULDOLVIRULQIRUPDWLRQDORUHGXFDWLRQDOSXUSRVHVRQO\DQGGRHVQRWFRQVWLWXWHLQYHVWPHQWDGYLFHXQGHU(5Ζ6$7KLV
PDWHULDOGRHVQRWWDNHLQWRDFFRXQWDQ\VSHFLILFREMHFWLYHVRUFLUFXPVWDQFHVRIDQ\SDUWLFXODULQYHVWRURUVXJJHVWDQ\VSHFLILF
FRXUVHRIDFWLRQΖQYHVWPHQWGHFLVLRQVVKRXOGEHPDGHEDVHGRQWKHLQYHVWRUȇVRZQREMHFWLYHVDQGFLUFXPVWDQFHV
7KLV7UDQVLWLRQ*XLGHXSGDWHVWKHLQIRUPDWLRQSURYLGHGWR\RXLQWKHPRVWUHFHQWDQQXDOSDUWLFLSDQWQRWLFHDQGGRHVQRWUHSODFH
WKHSODQGRFXPHQWΖIWKHUHLVDQ\DPELJXLW\EHWZHHQWKLV7UDQVLWLRQ*XLGHDQGWKHSODQGRFXPHQWWKHWHUPVRIWKHSODQGRFXPHQW
ZLOOSUHYDLO3OHDVHNHHSDFRS\RIWKLVJXLGHIRU\RXUUHFRUGV
Investment, insurance, and annuity products are not FDIC insured, are not bank guaranteed, are not bank deposits, are not
insured by any federal government agency, are not a condition to any banking service or activity, and may lose value.

You should consider the investment objectives, risks, charges, and expenses carefully before investing.
3OHDVHFDOORUJRWR7Ζ$$RUJ&DUQHJLHPHOORQIRUFXUUHQWSURGXFWDQGIXQGSURVSHFWXVHV
that contain this and other information. Please read the prospectuses carefully before investing.
7Ζ$$&5()ΖQGLYLGXDO ΖQVWLWXWLRQDO6HUYLFHV//&0HPEHU)Ζ15$GLVWULEXWHVVHFXULWLHVSURGXFWV$QQXLW\FRQWUDFWVDQG
FHUWLILFDWHVDUHLVVXHGE\7HDFKHUVΖQVXUDQFHDQG$QQXLW\$VVRFLDWLRQRI$PHULFD 7Ζ$$ DQG&ROOHJH5HWLUHPHQW(TXLWLHV)XQG &5() 
1HZ<RUN1<(DFKLVVROHO\UHVSRQVLEOHIRULWVRZQILQDQFLDOFRQGLWLRQDQGFRQWUDFWXDOREOLJDWLRQV
k7HDFKHUVΖQVXUDQFHDQG$QQXLW\$VVRFLDWLRQRI$PHULFD&ROOHJH5HWLUHPHQW(TXLWLHV)XQG7KLUG$YHQXH1HZ<RUN1<
MT 888657
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