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Presentation 

Uncertainty, as it pertains to climate change and other policy challenges, operates through 

multiple channels.  By drawing on insights from decision theory, stochastic impulse response 

theory, and the pricing of uncertain cash flows, I will describe novel quantitative 

characterizations of the uncertainty contributions to social valuation. I will use these methods 

to illustrate when and why uncertainty leads to more proactive policy approaches to climate 

change. 
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