
A Year of Momentum
— Powered by You

2025 DONOR YEAR IN REVIEW



2025 DONOR YEAR IN REVIEW 2

Because of your generosity and involvement, the Tepper 
School moved forward with confidence and purpose 
— strengthening the foundation we rely on to serve 
our students, faculty, and the broader Tepper School 
community.

In addition to the ongoing support for scholarships, 
capstones, and events, the 2024 – 2025 academic year 
had a few notable achievements. The Golub Capital 
Fellows Program and Zenith are two new programs that 
opened up new learning opportunities and experiences 
for students for years to come. The Marvin Goodfriend 
Visiting Economist is another new opportunity for 
researchers and students, and the MSIA Class of 1995 
created an endowed fellowship in honor of their 30th 
reunion to help students pursue their dreams by 
reducing the burden of tuition.

You also make a powerful impact by sharing your  
time, expertise, and belief in what this community can 
be. Over the past three years, alumni and friends have 
invested more than $14 million each year — a sustained 
commitment that continues to expand what’s possible 
across the Tepper School.

Whatever way you chose to give back in 2025, you’re a 
part of the stories in this report. It’s inspiring to see that 
collective effort yields individual breakthroughs, such as 
a student mastering a difficult skill, a professor’s research 
making a real-world impact, or our industry connections 
opening doors for the next generation.

Thank you for being part of this community and for 
helping build The Intelligent Future.SM

With thanks,
Jonathan Stern
Associate Dean of Advancement

As we reflect on 2025, I would like 
to begin with a simple message:  
 

Thank you! 
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Different Ways of Giving, 
One Shared Impact

Your shared commitment in the 2024 – 2025 academic year, 
by the numbers.

$3.34M

$405,900

348

613

2516

1256

In Annual Giving, Fueling 
Student and Faculty Success

Contributed Through 
Gifts of $1,000 or Less

 Volunteers Sharing Time, 
Talent, and Expertise

Donors Recognized for 
Leadership Commitment*

Connections Made at 
Events Worldwide

Students Supported on 
Their Academic Journey

BY THE NUMBERS

(Proof that participation adds up!)

*W.L. Mellon Society donors who give $2,500 annually ($1,000 for recent graduates and $500 for students)
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One Scholarship, 
A World of Possibility

Behind every number is a student — and for many, 
your support is what makes the journey possible.

STUDENT IMPACT

Your support eases financial pressure and creates the 
space students need to fully engage, grow, and thrive.

Thanks to donor-funded scholarships, students like 
Taylor can say yes to opportunities — and fully embrace 
the Tepper School experience.

Taylor Freeman
MBA candidate, Class of 2026
Virginia C. Bloom Memorial 
Scholarship recipient

“Without my scholarship, I would not have been able to make the journey from 
Dallas, Texas with my four pets. It gave me financial relief and the peace of mind 
to focus on academics, recruiting in Finance and Operations, building lasting 
connections, and growing personally and professionally.”
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Student Experiences 
— You Inspire

Your support helps students turn curiosity into confidence and 
learning into leadership.

“

Golub Capital Board Fellows 
Supported by Golub Capital

This program allows MBA students to apply strategic 
thinking, financial analysis, and leadership skills by 
serving as non-voting members on nonprofit boards.

Seeing how strategic thinking, financial analysis, and leadership skills can 
directly contribute to meaningful community outcomes has deepened my 
appreciation for our responsibility — and our potential — as future leaders.”

Ben Powell
MBA candidate, Class of 2026

STUDENT IMPACT

Pro Treks  
Supported by the Undergraduate Business Career Enhancement Fund

Pro Treks connect students directly with employers 
and alumni across finance and emerging technologies 
to help students test interests, build confidence, and 
make more informed career decisions.
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STUDENT IMPACT
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Zenith Leadership Experience  
Supported by Keishi Hotsuki (MSIA 1989)

Zenith is a leadership development program for 
second-year MBAs to grow the self-awareness 
and agility needed for high-level, human-centric 
leadership.

“

Business English and Cultural 
Immersion (BECI)  
Supported in part by the International Graduate Student Support Fund

This nine-week hybrid program helps incoming 
international students navigate a new academic 
culture and find their footing at the Tepper School.

Although it’s my first time living in the U.S., I could easily adjust to life with the 
support of the BECI program. It covers diverse subjects closely connected to 
our lives — diversity, health insurance, emergencies, and transportation. I’m 
falling in love with Pittsburgh and CMU!”

Yujin Kim
MBA candidate, Class of 2026
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Celebrating 
Signature Moments 

Undergraduate Business 
Administration Program

 
U.S. News & World Report, 2025

Giving CMU Day

On Giving CMU Day, alumni, students, and friends came together 
to support the programs and experiences that matter most to the 
Tepper School.

900+ 
$509K  
$183K  

Donors Supported 
Tepper School Priorities

Raised to Advance Students 
and Programs

Unlocked Through Challenge 
and Matching Gifts

#6

Excellence Recognized

COMMUNITY
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Honoring Milestones, Strengthening Bonds 
Masters Reunion 2025

Alumni from:

COMMUNITY

13

28

Countries

States

Because of reunion-year generosity and leadership:

449

52%

88621
Reunion-Year Alumni 

Gave in Honor of 
Their Milestone

of Alumni Attendees 
Made a Gift

Volunteers Energized 
Their Classes and Led 
Successful Campaigns

Attendees Returned to 
Campus to Celebrate 

Together

$1.47M
In Contributions 
and Commitments
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Turning Generosity  
Into Belonging

ALUMNI STEWARDSHIP

The Tepper School alumni network is defined by 
relationships that last across careers and generations. 
For over twenty years, John Sengenberger championed 
a culture of genuine care and belonging that still guides 
this community today.

To sustain that legacy, Sujal Shah (MBA 2004) provided 
a 1:1 match to establish the John Sengenberger Alumni 
Engagement Endowed Fund to ensure our programming 
remains intentional and welcoming for every alumnus. 
Here is how that generosity is making an impact today:

A new digital welcome 
board now greets alumni 

and campus partners in the 
Tepper School Alumni Office, 
recognizing volunteer roles 

and contributions while 
creating a first impression 

that reflects how deeply the 
school values its alumni.

“Event in a Box” kits equip 
regional volunteers with 
ready-to-use materials, 
making it easier to host 

gatherings, focus on 
relationships, and create 

consistent, engaging alumni 
experiences around

the world.

This year, the fund is helping 
elevate milestone celebrations, 

including a special 50th 
Reunion experience with 

dedicated programming and 
commemorative touches 

that honor the moment and 
strengthen lifelong ties to

the school.

A More Welcoming Alumni 
Experience from the 

Moment Alumni Return

Stronger Connections 
Across Regions And 

Communities

Meaningful recognition at 
milestone moments that 

matter
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Learning and Leadership  
You Make Possible

THOUGHT LEADERSHIP

Your generosity makes it possible to transform research and expertise into practical tools leaders can 
use, including: 

•	 Faculty research that guides ethical, human-centered decision-making in an AI-driven world 

•	 Digital platforms like Tepperspectives that extend faculty insight into real-world practice 

•	 The Center for Intelligent Business, advancing responsible applications of AI 

•	 In the Generative AI Innovation Challenge, over 200 students applied data-informed thinking, 
creativity, and teamwork to emerging problems facing organizations today.

Because of you, the Tepper School continues to shape the future of business education, grounded in 
innovation, leadership, and impact that puts people first.



5000 Forbes Avenue, Pittsburgh, PA 15213
tepperaf@andrew.cmu.edu


