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Baseline scenario: what would have happened, 
counterfactually, with the carbon offset project.
Cannot be directly observed.  

Project scenario: what actually happens with the 
carbon offset project. Subject to measurement, 
reporting, and verification (MRV).
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Offset model Expenditure model

Type Quantity Quality

Metric Count tons Count dollars

Goal Seek lowest cost Seek quality

Key strength Easy to count tons Can pursue and mix 
multiple goals

Key weakness “All tons are the same” Quality is expensive; 
supply is limited
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