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TRADE, ON AVERAGE, OVER 
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3BILLION 
DOLLARS

WORTH OF VOLUME PER DAY.

ANALYSIS OF "TROLLBOX" REVEALS A LARGE 
NUMBER OF TRADERS-- EVEN WITHIN THE 
SAME TIME ZONE -- WHOSE ACTIVITY IS NEARLY 
TIME-INVARIANT. IN OTHER WORDS, WHILE ONE 
WOULD EXPECT ACTIVITY TO OCCUR DURING 
NORMAL “DAYTIME” HOURS IN A GIVEN TIME 
ZONE, THE CHAT ANALYSIS SUGGESTS THAT 
A LARGE POPULATION OF TRADERS ARE ACTIVE 
EVERY MINUTE OF EVERY DAY.

ON AVERAGE, THE TRADED VOLUME 
OF CRYPTOCURRENCY DERIVATIVES 
MARKETS IS MORE THAN 5 TIMES 
GREATER THAN THAT OF REGULAR 
SPOT MARKETS.

ON A BUSY DAY, OVER

  

IN CRYPTOCURRENCY DERIVATIVES 
ARE TRADED, RIVALING THE DAILY 
VOLUME TRADED IN THE NEW YORK 
STOCK EXCHANGE.

IN 2018-2019, 
BITMEX'S SITE-WIDE 
CHAT ROOM, THE 
"TROLLBOX," WAS 
MORE PROLIFIC 
THAN THE BIGGEST 
CRYPTOCURRENCY 
SUBREDDITS.

REGULAR SPOT MARKETS VOLUME

CRYPTOCURRENCY DERIVATIVES
MARKETS VOLUME

AT ITS PEAK BITMEX WAS THE 
4TH LARGEST EXCHANGE 
IN TERMS OF THE NUMBER OF 
BITCOINS IN CUSTODY, 
AND THE 
HIGHEST IN 
TERMS OF 
NOTIONAL 
TRADING 
VOLUME.
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ANALYSIS OF 
BITMEX'S 
SITE-WIDE 
CHAT SITE 
REVEALS A 
LARGE 
POPULATION 
OF USERS WHO 
ARE ACTIVE 24/7.

ON AVERAGE, THE TRADED VOLUME 
OF CRYPTOCURRENCY DERIVATIVES 
MARKETS IS MORE THAN 5 TIMES 
GREATER THAN THAT OF REGULAR 
SPOT MARKETS.
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